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Riverview Bancorp, Inc. Reports Expected Increase In Its Provision for Loans L osses

Vancouver, WA — March 14, 2008 — Riverview Bancorp, Inc. (NASDAQ GSM: RVSB) today announced that it expects
to record a provision for loan losses of between $1.5 million to $2.0 million (pre-tax), or $0.14 to $0.19 per diluted share,
during the fourth quarter of its fiscal year ending March 31, 2008. As a result of this increase, it currently expects the
provision for loan losses for the year to be between $2.6 million and $3.1 million. This anticipated quarterly provision for
loan losses is significantly higher than the $650,000 it recorded during the third quarter ended December 31, 2007.

Riverview’s decision to increase its provision for loan losses was prompted by a number of factors based on its
methodology for determining the level of its allowance for losses. Riverview has experienced strong growth in
commercial real estate loans and, to a lesser extent, commercial business loans during the quarter ending March 31, 2008
with total loan growth during the quarter expected to be approximately $40 million.

Non-performing assets are currently $3.3 million, or 0.37% of total assets, and were $1.1 million, or 0.14% of total assets,
at December 31, 2007. In addition, as a result of the slowdown in sales of both residential lots and single family
residences, Riverview completed a review of land development and speculative construction loans. Land development
and speculative construction loans currently comprise approximately 9% and 11%, respectively of Riverview’s total loan
portfolio. Based on the increase in total loans, the decreases in home sales and the decline in home prices Riverview
reassessed the allowance for loan and lease losses and determined the increase was merited.

Riverview has also determined to limit its land development and construction lending in the future and has made minor
modifications to its underwriting guidelines and review procedures in response to the current market conditions. As a
result, during the quarter ending March 31, 2008, we anticipate a decrease in Riverview’s portfolio of land developments
and speculative construction loans.

Commenting on the announcement, Patrick Sheaffer, Chairman of the Board and Chief Executive Officer of Riverview
Bancorp, Inc. stated, “Clearly changes in the economy have affected the markets we serve. While loan growth has
remained strong, we have seen a marked slowdown in residential real estate sales in all our markets which directly
impacted our land development and speculative construction lending. We believe our actions to strengthen our allowance
for loan losses demonstrates our resolve to address these issues as quickly and as completely as we can based on the
current information available to us. This, as always, is an ongoing process that is a high priority for Riverview and its
entire management team. Importantly, even with these aggressive steps to meet credit quality concerns, our fourth quarter
results will show that Riverview remains well positioned to pursue its strategies for growth over the long term.”

The Company expects to report earnings for its fourth quarter and year ending March 31, 2008 in May 2008.

About the Company

Riverview Bancorp, Inc. (www.riverviewbank.com) is headquartered in Vancouver, Washington — just north of Portland,
Oregon on the I-5 corridor. With assets of $844 million, it is the parent company of the 84 year-old Riverview
Community Bank, as well as Riverview Mortgage and Riverview Asset Management Corp. There are 18 branches,
including ten in fast growing Clark County, three in the Portland metropolitan area and four lending centers. The Bank
offers true community banking services, focusing on providing the highest quality service and financial products to
commercial and retail customers.
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Certain matters discussed in this news release may constitute forward-looking statements within the meaning of the
Private Securities Litigation Reform Act of 1995. These forward-looking statements may relate to, among other things,
expectations of the business environment in which Riverview operates, projections of future performance, perceived
opportunities in the market and statements regarding Riverview’s strategic objectives. These forward-looking statements
are based upon current management expectations, and may therefore involve risks and uncertainties. Riverview’s actual
results or performance may differ materially from those suggested, expressed or implied by forward-looking statements as
a result of a wide range of factors including, but not limited to, the general business environment, the Washington and
Oregon real estate market, competitive conditions in the business and geographic areas in which Riverview conducts its
business, regulatory actions or changes and other risks detailed in Riverview’s reports filed with the Securities and
Exchange Commission, including but not limited to Annual Reports on Form 10-K, quarterly reports on Form 10-Q and
current reports on Form 8-K. Riverview disclaims any obligation to subsequently revise or update any forward-looking
statements to reflect events or circumstances after the date of such statements or to reflect the occurrence of anticipated
or unanticipated events.
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